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(0.030) (0.030) (0.030)
BE/REE 0.535 0.000 0.536 0.000 0.536 0.000
(0.086) (0.086) (0.086)
AFREEEE/REE 0.388 0.000 0.368 0.000 0.370 0.000
(0.095) (0.091) (0.091)
sELEREE 0.119 0.062 0.119 0.063 0.119 0.061
(0.064) (0.064) (0.064)
AVBLRMANLYS LY A 0.000 0.956 0.000 0.968 0.000 0.968
(0.000) (0.000) (0.000)
EHIE -2.033 0.000 -2.028 0.000 -2.119 0.000
(0.260) (0.260) (0.268)
EEAZ— =) " F
FERFZ— =) " F
Z AR5 47609 47609 47609
EH 16705 16705 16705
Log likelihood -6421.68 -6421.97 -6419.81
0 0.275 0.275 0.275
0.011) (0.011) 0.011)
Likelihood-ratio test of 0 =0 273.17 273 273.22

BERAERIEL. ANV IDERAHOIHET, TOMODTI—EHTH D, HEHREIL. ARV TOEVFETILIZEY G, £ TOHS
RICFERIS—RUEELI—ZANTLS, (ORNIFEFETHD,



R6 AMUNVHOEEBLIE-BEDAM NV IHBORR

18D ANV D

Hh R KEB1T F iR EE€-1EH &5t
Hh ER 98 155 54 54 361
(34.75) (16.87)  (48.21)  (30.00)| (24.18)
RERTT 102 627 38 84 851
(36.17)  (68.23) (33.93) (46.67) (57.00)

t’R D A

DINVY E TR 39 46 12 12 109
(13.83) (5.01) (10.71) (6.67) (7.30)
E€-1E4 43 91 8 30 172
(15.25) (9.90) (7.14)  (16.67)| (11.52)
&t 282 919 112 180 1,493
(100.00) (100.00) (100.00) (100.00) (100.00)

T ATIRADAA NV DERE, SISt BAD AN\ I DEREERL TN,
COT REBITIIHR ., RIR, BERTEE T TIOEERO— KRB DKFIE

AMUNYEERELI-RFERH 2B D(

YAITHEBHER%)ERT .




RIA AMUNITEBEEDRE t-1RIDAL NV IR KBITDIEES

HhER - 3 iR EHREE-EHAS
Coef. P>z Coef. P>z
Ln(fa & ) -0.518 0.000 -0.770 0.000
(0.093) (0.125)
Ln(1+f 3£ #5) 0.535 0.007 0.541 0.032
(0.199) (0.252)
aE/mEE 1.296 0.027 3.152 0.000
(0.585) (0.848)
AREEEE/HREE 0.567 0.340 1.176 0.121
(0.594) (0.759)
ELEEEESI— -0.419 0.101 -0.142 0.666
(0.255) (0.330)
ABLRANAINLYS LT -0.001 0.653 -0.005 0.524
(0.001) (0.007)
SELrEREE 0.561 0.162 -0.593 0.253
(0.401) (0.519)
Ln(ERuEEA D [EEHE0) -1.722 0.000 -0.986 0.000
(0.170) (0.225)
E#IE 15.689 0.000 11.562 0.000
(1.870) (2.485)
ERH 919
Wald chi2(23) 269.33
Prob > chi2 0
Pseudo R2 0.1782
Log likelihood -621.011

HRBIEZRODYNET VICEY G, BIRERE, #hiRE=1) . KIR1T (=0). ERHEE-1E
gﬁg(z)'ﬁbéo ETOHHRICEFERII—LEETI—EANTLD. () NITRER
TH%.

R1B AMUNVIEBEDRE - 1DA NI DR - FE IR D

KEB1T EREE-EREE
Coef. P>z Coef. P>z
Ln(fa & ) 0.452 0.000 -0.330 0.063
(0.123) (0.177)
Ln(1+f £ #5) -0.921 0.001 0.063 0.867
(0.285) (0.380)
aE/mEE -1.361 0.107 0517 0.651
(0.845) (1.144)
AREEEE/HREE 0.173 0.831 2430 0.023
(0.809) (1.068)
ELEEEESI— 0.709 0.077 1.080 0.054
(0.400) (0.560)
AVRLRANAINLYS LT 0.005 0.176 -0.004 0.687
(0.004) (0.010)
SELrEREE 0.500 0.442 0.875 0.285
(0.651) (0.819)
Ln(ERuEEEA D [EEEE0) 1.063 0.000 0.509 0.057
(0.211) (0.267)
E#IE -9.454 0.000 -1.047 0.742
(2.371) (3.184)
ERH 394
Wald chi2(23) 116.55
Prob > chi2 0
Pseudo R2 0.1519
Log likelihood -325.472

HIARBIEZRODYNET VICEY G, BIRERE, #hiRE0) . KIR1T (=) ERHEE B
gﬁg(z)'ﬁbéo ETOHHRICEFERTI—LEEII—EANTLD. () NITRER
TH%.



RIC AMUNVIEEEDRE -1 DA NVINEREE-ERESDES

#h R - 55 — Hh iR KEBIT
Coef. P>z Coef. P>z
Ln(}a &) -0.098 0.742 0.554 0.062
(0.298) (0.297)
Ln(1+1> 3 #5) -0.117 0.849 -1.526 0.013
(0.614) (0.611)
BE/IWERE -1.941 0.298 -4.308 0.028
(1.863) (1.954)
ARETEEE/MEE 3.670 0.040 -0.989 0.582
(1.783) (1.796)
EBLEEEESSI— 1.149 0.122 -0.601 0.405
(0.742) (0.722)
ABLANAINLYD LA 0.104 0.082 0.136 0.025
(0.060) (0.061)
SErEERER 2113 0.108 1.023 0.410
(1.316) (1.243)
Ln(& 4R oD 15 %) -1.221 0.004 1.529 0.001
(0.420) (0.464)
E A 10.184 0.054 -9.270 0.089
(5.282) (5.450)
BEARH 180
Wald chi2(23) 113.62
Prob > chi2 0
Pseudo R2 0.308
Log likelihood -127.182

HHRBIIZEODYNETIVICEY Gz, EIRER I, #ER(=1), KER1T(=2), ERHEE-EREEO)THS,
ETOHHXICFIFERII—LEEXRII—ZANTD, ( YRKRERETH D,



